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Statement: / V

I.  The District Boa@f Wstés shall provide at college expense for the bonding of the
president andsalhother ¢ollege employees who are responsible for school monies or
property. The amount of surety bond required for members of the District Board of
Trustees'has beensestablished by law at $10,000. A schedule of bonding amounts
shall b‘)proved for appropriate employees.
II. COnstru!tioh and Performance Bonds
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At'the time of the signing of a formal contract for college construction, contractors

“shall furnish bond for the faithful performance of the contracts. Equipment and
service contract vendors may also be required to furnish performance bonds if it is
deemed advisable by the president or a designee.
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