Equipment purchases must be recorded in the proper account category (depending on the dollar amount per functional item being acquired) in order to comply with Governmental Accounting Standards Board (GASB).  These account categories are then divided further in order to meet reporting requirements of other federal and state agencies.  

A functional item is defined as furniture or equipment that is a complete, working, and useable unit regardless of how parts were ordered or delivered.  For example, a “functional” office workstation includes desk, overhead storage, and desk drawers that may be listed separately on the purchase order.  The total cost of these items needs to be considered when determining which general ledger code to use.

The equipment account code categories, and the specific account codes associated with each one, are listed below.


1.  “706” series Inventoriable Furniture and Equipment
· functional item that is less than (<) $5,000 per item
· includes the following account codes:
· 706010 Educ (Classroom) Equip < $5,000
· 706015 ADA/Assistive Educ (Classroom) Equip < $5,000
· 706020 Office Equip < $5,000
· 706025 ADA/Assistive Office Equip < $5,000
· 706030 Maintenance Equip < $5,000
· 706040 Vehicles < $5,000
· 706060 Computer Equip < $5,000
· 706065 ADA/Assistive Computer Equip < $5,000
· item tagged for inventory purposes as required by Florida Statute

2.  “710” series Depreciable Furniture and Equipment
· functional item equal to or greater than (=>) $5,000
· includes the following account codes:
· 710110 Computer Equipment => $5,000
· 710115 ADA/Assistive Computer Equip => $5,000
· 710210 Vehicles => $5,000
· 710220 Office Equipment => $5,000
· 710225 ADA/Assistive Office Equip => $5,000
· 710230 Educ (Classroom) Equip => $5,000
· 710235 ADA/Assistive Educ (Classroom) Equip => $5,000
· [bookmark: _GoBack]710250 Maintenance Equip => $5,000
· item tagged for inventory purposes as required by Florida Statute
· item considered a major asset of the college, and has different accounting treatment in accordance with the new GASB pronouncements

Your diligence in using the proper account codes for your furniture and equipment purchases, to ensure accurate accounting and inventory records, is sincerely appreciated.

